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215. The average r a t e of n e t i n t e re s t ac tua l ly pa id on t h e n e t d e b t Decrease 
has decreased, i t will be seen, from $4-51 pe r cen t i n 1868 to $ 2 9 3 in average 
per cent i n 1891 , be ing a decrease of $1 ,58 on each $1.00. T h e ave rage interest. 
actual r a t e pa id h a s decreased to t h e e x t e n t of $1*29 pe r cent , owing 
to t he reduc t ion of h igh in te res t -bear ing debts , as shown in t h e n e x t 
paragraph. 

216. T h e following shows t h e several ra te3 of i n t e r e s t pa id a n d t h e Present 
- • - - - - rates of 

interest 
payable on 
debt. 

amounts on which t h e same a r e payab le :-

Payable in London— 
6 per cent 
5 " 
4 " 
Si " 
3 " 

Total payable in London .. 
Payable in Canada— 

6 per cent 
5 " 
4 " 
3i " 

Total payable in Canada . 
Savings banks, 3J per cent. 

I 526,573 
2,433,333 

140,856,596 
24,333,333 
19,890,298 

-$ 188,040,133 

368,900 
834,561 

10,577,580 
52,500 

11,833,541 
39,400,026 

Province accounts, 5 per cent 16,907,414 
Trust Accounts— 

6 percent $ 1,107,966 
5 " 5,413,731 
4 " 1,696,295 

Total trust accounts 8,217,992 
Compensation to seigniors, 6 per cent 166,960 
Dominion notes \-»T„ • . „ . / 16,176,317 
Provincial « j N o mterest { ' ^ ' ^ 
Miscellaneous (interest varying) 9,117,222 

$289,899,230 

In te res t therefore is payab le a t t h e r a t e of 

6 per cent on $ 2,170,399 
5 " 25,589,039 
4 " 153,130,471 
3J " 63,785,859 
3 " 19,890,298 

217. I n 1868 in t e r e s t was payab le a t t h e r a t e of 

7 per cent on $ 873,200 
38,209,203 
32,015,207 

681,333 

Rates of 
interest 
payable in 
1868. 

218. T h e Domin ion no tes in c i rcula t ion, wh ich bea r no in te res t , Dominion 
form a considerable i t e m among t h e l iabil i t ies, a n d h a v e increased n o t e B -

from $3,113,700 in 1867 t o $16,176,317 in 1891 . T h e fixed charges , 
t h a t is t h e charges for deb t , s ink ing fund and subsidies t o provinces, chorees 
amounted i n 1868 t o 58 per cen t of t h e revenue, b u t in 1891 h a d 
been reduced to 4 0 per cent . 
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